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NEW SOUTH WALES, 
MONTHLY DIGEST OF BUSINESS STATISTICS, 


GENERAL, Internal conditions are dominated by the war situation, Government 
control of production and trade has inereased with the need for diversion of 
men and material to war purposes. 


Seasonal. conditions have improved in most areas. Shortage of labour is 
creating difficulties for farmers and graziers. 


PUBLIC FINANCE, For the seven months ended January, 1942, N.S.W. Government 
accounts show £n.0.32 excess of revenue over expenditure. This contrasts with 
an excess of expenditure over revenue of £m.2,52 for JulysJan, 1940—41 and of 
&m.5.97 for JulyJan, 1959-40, The improvement is due to an increase in revenue 
and decrease in expenditure from the consolidated revenue fund. The excess of 
expenditure over receipt of this fumd during July—Jan. 1941-42 was £n,5,65 as 
compared with £n.8.77 in July-Jan, 1940-41, During the same period surplus 
earnings of business undertalcings over expenditure fell from £n.6,.24 for July- 
Jan. 1940841 to £n.5,97 for JulysJan.1941—_42_, 


NeGeWe GOVERNMENT CONSOLIDATED REVENUE FUND AND BUSINESS 
UNDERTAKINGS. 


Ineludes Unemployment Relief Pund and Social Services Fund which 
were merged into Consolidated Revenue Fund as from July, 1941. 


Seven months ended. January. 


Exeess Revenue 
over Expenditure 


Excess Expenditure 
over Revenue file 


The Commormvcalth Treasurer announced on 25/2/42 that a committee will be 
appointed to craft a plan for amalgamation of the Commonwealth and State taxation 
systems for the duration of the war and 12 months thereafter, 


The Commonwealth "Liberty" War Loan of £n.35 opened on February 17th. 
Subscriptions may be for 24% bonds maturing 1945 or for 34% bonds maturing 
195058. These rates are the same as those for the last Commonvealth loan 
floated in October 1941, 


Deposits with the nine trading banks in Australia show a substantial rise 
from £n.559,6 in December 1940 to £n.583.9 in, December 1941. The increase 
is in none-intcrest bearing deposits only. Over the same period Treasury Bills 
held inareased by £m.6.5 to £n.48.8 and "Government and Municipal Securities" 
held jnareased by £1.79 to &n,61.9, Advances fell by £n.5,8 to £n,2741, 


From November 1941 to December 1941, "coin, bullion, notes and cash with the 
Commonwealth Bank", rose by &n.3e7. This is partly the effect of the clause 
in the Banking Regulations (gazetted 26/11/41) which provided that the trading 
banks must deposit with the Commonwealth Bank such part of their surplus 
investible funds as may be directed, The regulations became operative during 
December, 
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Monthly Digest - (Continued) 


SAVINGS BANK N.S.W. Savings Bank deposits continue to rise, reacting the 
record figure of £m,93 at the end of January, 1942, ‘This is an inerease of 
fme1,52 from the end of December, 1941. 


NeSeWe SAVINGS BAIS & WAR SAVINGS CERTIFICATES, 


Savings Bank|Number of |Savings Bank Deposits-| War Savings Certificates 


End of Deposits. | Savings [Increase from monthly purchase less 
month, repayments. 
(first issued March 1940) 
£1000 £1000 
L950 ‘Jans | 86, 824 os 
1940 Jan, | 86,716 ~ 
1944 Jan. | 85,572 156 
1942 Jane | 92,975 x 
1944 July | 88,522 299 
Aug. | 89,717 | 196 
Septe| 90,725 175 
Oct. | 91,314 149 
Nov. | 91,499 207 
Deo. | 91, 658 | x 
1942 Jan, | 92,975 | 1,398 1,545 x 
S fra de e eer | a Se ee Ce ae ee | 
x not available, 
. INVESTMENT, Under regulations promulgated on 10th February the Commonwealth 


Governnent established control of all prices, profits, investments, wages 
manpower and materials, The muximm rate of profit was pegged at 4% on capital 
as defined in the Wartime (Company) Tax Act. Sale or investment of capital was 
prohibited except by governient permission or for war purposes, This pro- 
Vision was put into force on 20th February. Between the 10th and 20th February 
turnover on the Stock Exchange was slightly higher than during the previous 
month but prices fell further, Stock exchange business is now confined to 
goverment securities, Some provision will be made later fom the buying of 
shares from persons who receive special permission to sell, 


The operation of the profiterestiiction clause is not olear and in consequence 
many companies have delayed declaration of dividends. 


The application of the new regulaticns to real estate sales and mortgages 
has not yet been clarified and business is at a standstill, 
These regulations yy be amended after review by a joint Parliamentary 


Comittee appointed 25/2/42. 
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NpSele INVESTMENT, 
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Share Prices viela on Commonwealth 


Rate of interest on 


Sydney |Govte Securities* First Mortgages ¢ 
04 active shares Taxed at 1930 C'th. rates. 
par = 100 a ae am 


(Govt. Statisticiants 
index) 


1940 Jan. 
1941 Jan, 
1942 Jan, 


1941 Sept. 
Oct. 
Nove 
Dec, 


1942 Jan. 
Feb. 
13 


x Last Wednesday in month, 


g Weighted average rate excl. mortgages to banks and Goverrment, for three 
months ended month shown. 


TRADE AND COMMERCE. Both wholesale and retail sales remain high despite freezing 
of stocks of some goods and.shortages of others. The high level of employment 
and business activity is reflected also in the value of bank clearings. 

January clearings were £n,92 which is higher than the same month of previous 

years, though the decline from Deceaber was larger than that of recent years. 
The index of bank clearings (seasonal movement eliminated) fell slightly fron 
124 for December 1941 to 123 for January 1942. 


Real estate sales were high for the three months ended Jenvary 1942 though 
mortes.ces continued to fall. 


eel 


BANK CLEARINGS, WHOLESALE TRADE, REJDL ESTATE. 


eS Le ee 7 eee sere 
Bank ie aaa | | 
Sydne} c Retail Trade | 
eee | parce: HRgRRSS Ie (Sydnéy) | Real Estate, N.S. We 
Calendar| Jan. |Index No. Trade jndex of Sales “| 
years 3 months (N.S.We ) Base: same Sales |Mortgages 
| ended Jan.| Sales. period 1934 5 (Total uban 
Base same |-- | —|months | and rural) 
period love |Jan.-Nov. ended {3 months 
192650 


EMe 
1938 175 
1939 182 
1940 186 
1941 209 
1942 


g Excl, Treasury Bill transactions. 
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FACTORY STATISTICS. 


Statistics of factory production remain high. In December, 1941 the value of sales 
of 42 large factories was 30,1% higher than in December, 1940, For the year 194% 
the value of sales was 22,6% above that of 1940, The average number of employees 
in these factories was 17 7 greater in 1944 than in 1940. Wages and salaries paiq 
rose by 25.7% from 1940 to 191. 


From 19/2/42 the manufacture of domestic washing machines and vacuum oleaners has 
been prohibited, and the manufacture of refrigerators reduced to the essential needs 
of the armed forces, hospitals, etc... The use of iron, steel, copper and a number 
of industrial chemicals is limited by prohibition of their use in some cases, and in 
others by reduction of the amount used by 25% to 756 of the amount used in a base 
period (generally 1939-40), 


N.S.W. MANUFACTURING INDUSTRY, 


42 LARGE FACTORIES. 


WEEKLY SALARTES 


.* Hundreds Hundred &, 

1938 monthly average 3.16 235 960 
11939 " : 3.26 232 969 
1 9L.0 i ‘i SPM, 2).3 4,056 
41914 Ms ’ 440 a i 1,527 
Aug. | 426 283 4,380 
sept. 4.75 269 44365 
Oct. 1.99 285 44.28 

Nov. 4.73 289 

288 


Decs 5et0 


GAS AND ELECTRICITY, 


Consumption of gas and electricity in Sydney and suburbs fell by 7.8% from Decenbe 
194) to January, 1942, This is a substantial reversal of the upward trend of the 
last few years, It is probably mainly due to the operation of brown-out regulations 
and of some of the restrictions on domestic use of water, From 6th January, 1942, 
it has been illegal, in the Metropolitan Water Board Area, to use domestic hot water 
storage systems and gas, electric or chip bath heaters, or to use hot water for 
showers or baths in clubs or camps, 


INDEX OF CONSUMPTION OF GAS AND ELECTRICITY, 
SYDNEY AND SUBURBS, 


Base: Average corresponding month 4929-31 = 100, 


2 MONTH OF 
aac JANUARY. 

1929 | 103 

{ose | 95 

1938 ay 

‘use! 425 

494.0 | 436 | 135 

494 | 414 11,8 

Mat As) ap | : 


TRANSPORT 


The use of public transport has been increased by the high level of employment and 
business activity, and the reduction in private road transport due to rationing, 
Government railways, trams and ‘buses carried a record number of passengers in 
December, 1914 The net ton-mileage of goods carried on the railways in December 
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1941 was higher than in any individual month except July and August, 1910, For 
July-Dec., 1941, however, ton-mileage was 5,4% below the level of July-Dec,, 19.0, 


' Vela registrations, ond total number of motor vehicles registered, continue 
o fall, 


By regulations issued 3/12/41, railways ond road transport were made subject to 
control by the Federal Minister for Transport, On 25/2/42 the Commonwealth Govern- 
ment appointed a Land Transport Council and Director-General of Land Transport to 
organise wartime control of transport, 


TRAMS & 'BUSES | MOTOR VEHICLES - N.S.W, 
Sydney & NewcastlgExcl, cycles & defence vehicles, 


RATLWAYS - N.S.W, 


Passenger | Goods Excess [Passenger] Excess |New [No, of — No, of 
YEAR, | Journeys Ton of Journeys of Kotor Cars Lorries & 
July-Dec. | Mileage. |revenue July-Dec | revenue Regis- |Registered| Vans Regis- 
July-Dec,| over over |trations |Jm.3ist tered, 


working working | Jan, Asia. Syl eur 
expense | expense 
2 dulysDecy ~|July=Dec._ ee Pee 6 ot <4 eee 
"000, 000 a0) £m 000,000 | £'000 | Av.No, | *000 *000 
| per week 
1938 95.4. Dyly. 2.57 486 | 297 590 200 7 
1939 89.1 | 1,005 | 3.48 487 apo | Aho 243 76 
1.9.0 We5 | 1,23h | 448 199 433 355 216 aoe 
194 Oe foleter | hese 239 hdd 1 9b. 207 76 
49.2 oe ae ee sea | 49 48%. | 75 
a ae ee eee ES ee ee a = L ——$$_$____—__—— 


BULLDING PERMITS, 


Except for the City of Sydney,the value of N.S.W, building permits increased from 
the first to the third quarters 1941.° The fourth quarter 1941 shows a heavy de- 
crease in both urban and rural areas, The recorded total for the State in the 4th 
quarter 1941 is 31.96 less than for the 4th quarter 1910, 


The following table shows the value of building permits granted in N.S.W. so far 
as figures ore available, Returns sre not supplied by rural areas with a popula- 
tion of 725,000 or 27% of the population of N.S.W. Columns III and IV cover approxi- 
mately half the non-metropolitan population, 


VALUE OF PRIVATE BUILDING PRRMITS GRANTED - N,S.W. 


New Buildings and Additions. 
(excl, Government Building). 
<2 


ce III Iv Vv VI 
y Suburbs Rural and 7 Semi-~ Total Net No, of 
aad of Industrial | Urban of Additional 
Sydney. Towns. Shires Foregoing,. Dwellings, - 
£000 £000 £000 £000 No. 
4937 8,717 4 594. 801 46,656 42,678 
1938 | 10, 632 baer 4051 20,372 46,1417 
1939 4, 886 10,334 by 204 A 5104 17,582 43,887 
491.0 +t, Silene ORE 5 yl | filial iGaGos 12,633 
491 552 #0, 298 3,422 | 12556 | 16,605 12,5952 
4 94,0 
th Qr. 623 2, 94.8 7h9 4.36 hy 756 55 5k5 
| | 
4 4A | | 
4st Qr. 456 2,2 Re | 21,3 LGA 2,893 
Qnd. Qre 217 3,07 | 960 | 327 hy 524 3,873 
3rd Qrs 99 5,0 | Bore ye) OB A? abs 3,752 
4th Qr. BO 25058" Goo, "| BTAr | eg gchOr 2,523 
| POM bere it em rts Coe nnion ite trates Ooms wad bee genet ees EN a olor OS TRS SR shee es 


. Sub ject to revision, 


6. 


During January, 1942, the war situation and shortages of labour and material 
combined to reduce heavily the level of building permits granted, City building 
projects were negligible, The government ban on the building of ee within 
25 miles of the G.P.0, was announced on 28th January (V.B.S. 1942/24, p.6 


e 


VALUE OF P&RMITS TO ERECT NEW BUILDINGS & ADDITIONS, 
METROPOLIS. 
&* 000, 


PRIVATE BUILDING, GOVERMENT BULLDING 


PERIOD, 
Suburbs Sydney and Suburbs, 
WSYa) 10, 633 14. O12 
0 10,334 42,219 x 
194.0 1.0,1 8h A tigi © 81.9 
194 10, 295 10, 847 15439 
1944 
Oct. u55 768 473 
Nov, 792 809 98 
Dec, 4.90 539 39 
19425 | 8 239 2h7 oe 


z Not aveilable, 
RURAL INDUSTRIES. 


Seasonal conditions. In no district did January rains approach normal but during 
February general rains fell in all parts of the State except the far Western, Central 
coastal and Hunter-Manning divisions, In the north-eastern districts pastures are 
recovering rapidly, In both north and south coastal districts rain has been suffi- 
cient to permit sowing of late fodder crops, 


RATNVALD INDEX. 
Weighted average ratio of actual to normal rainfall, 
Average rainfall for each month = 100, 


DATRYING DISTRICTS 


MONTH, SHEEP DISTRICTS WHEAT DISTRICTS (Céostel Gag) 
1941 Jan, 39 336 4 dd 
Feb, 78 87 102 
uly L7 67 4.0 
Aug. | 37 bA 38 
Sept. 56 47 30 
Oct, To 5 53 
Nov. 78 65 88 
Dee. | 3h. 3 8 5 0 
1942 Jan, | 34, he be | 26 


Stock Evacuation. A conference met in Sydney on 19th February to consider stock 
evacuation from coastal areas in event of invasion, It was attended by representa 
tives of stockowners organisations, tederal and State government departments and 
interested members of Parliament, The conference decided to submit the following 
recommendations to the Federal govermmucnt: (4) that dispersal of stock from coast 
areas be only undertaken if actual invasion of those areas is imminent, (2) that 
a central committee, State control committees and local committees be set up to mre 
pare and control dispersal plans, (3) that immediate action be taken to reduce the 
stock population in coastal areas by: (a) developing meatworks, (b) using coastel 
stock as mich as possible for slaughtering for food and (c) removal of a percentage 
of stud and young stock from coastel districts, 
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On 25th February the Minister for Commerce announced the appointment of members 
to the Conmonwealth Stock Dispersal Committee, This Committee will supervise 
evacuation of stock from coastal areas should enemy action become imminent, 


Wool, 


Widespread light rains have afforded some relief to pastoral areas, but much more 
is needed, Prospects are now more favourable for autumn lambing and for the new 
season's wool, The clip must however show faulty growth because of the sparse feed 
available from shearing until the recent rains, 


Daily appraisements in Sydney cease on March 10th, The main appraisement is 


expected to cover 1,115,000 bales for Sydney. To this will be added autumn shorn 
elipss 


Last season exports of Australien wool amounted to about 50% of the quentity 
grown, compared with peace-time exports of about 90% of production. For this season 
shipments will be further reduced by the loss of Eastern markets, but the consumption 
of Australian mills is rising, 


Dairying, 


The South coast has received only a small amount of light rain, and cheese supplies 
are still falling, 


The output of butter is increasing on the North coast, following the recent 
heavy rains, Production for December, 1941 was the lowest December figure since 


1936, and for July-December, 1941 was lower than for the same period of any year 
since 1928, 


BUTTER FRODUCTION - N.S.W. FACTORIES. 
000,000 Ibs, 


Year 6 Months 
ended vended July. 
30th June, | December 
Set hed. 
Diet 6.6 
dhe pra’) 
| 35961 4.6 


Wine. 


Under the Wine Export Bounty Act (1939) and the Notional Security (Wine Industry) 
Regulations, the Minister for Trade and Customs has determined that the minimum prices 
for wine grapes and fortifying spirits sholl be the same for the 1942 vintage as for 
the 1940 and 194i vintages. 


Bo 
THE WHEAT SITUATION, 


GENERAT War conditions have accelerated and intensified the movement towards 
national self-mfSicicicy in food production. Countries previously importing 
grain are expanding their om: production as far as supplies of suitable land, 
Labour and machinery permit. Countries which previously produced mainly for 
oxport are contracting production as far as practicable. Shortages of grain in 
Europe, China and possibly India are concomitant with record wheat stocks in 
Canada and U,S,A. and a very high carryover in Australia and Argentina. Govern 
ment control of wheat prices and foreign trade is general. Wheat statistics 
axe available only for a few countries. 


Problems confronting large wheat-produe: goumtries are (1) provision of 
adequate storage facilities, (2) reduction of the amount produced, and (3) future 
disoosal of stocks. The International Wheat Conference now sitting in Washington 
has not yet issued a report, 


WORLD STOCKS, The 1941 carryovers of the four main wheat exporting countries 
(Canada, U.S.A. Argentina and Australia) are estimated to have been 975 m. bushels, 
Their exportable supplies from 1941 crops are about 600 1. bushels, It is 
doubtful whether more than 400 m bushels will be exported. Thus stocks in these 
four coutries may reach 1,200 m, bushels in 1942, 


The table published below shows only preliminary figures of stocks at August ist 
1941, The total shown for the four main exporting countries (1,112 m. bushels) is 
higher than the fisure of 975 m bushels quoted above. As later figures for the 
individual countries are not available, the total has not been amended in the 
table. 


WORLD WHEAT STOCKS EX-RUSSIA, EX.ASIA, AT ABOUT 1/8/41. 
(Stanford University - "Wheat Studies). 


million bushels. 


1934 
Position. 38 | 1938. 1939, 1940, 1941, 

average 
UeS» wheat in U.S. M159 152 252 281 387 
U.S, wheat in Canada 1: it 4 zh - 
Canadian wheat in Canada 122 24 95 275 448 
Canadian wheat in U.S. ) 1 8 av 32 
North Amerioa 281 178 356 582 867 
hustralia 55 50 50 130 70% 
Argentina 76 72 230 75 175° 
Southern Hemisphere 4134 422 280 205 245° 
Four chief exporters 412 300 636 787 1,112— 
Hurope, French N.Africa 342 239 460 545° 390% 
Afloat, Egypt. 43 54 54 63% 48 
Total | 797 | 595 | 2,150 | 4,400% | 1550" 

u Hi | i | cn 


x preliminary approximation, 


As at August 1941, the aggregate carryover for the continent of Europe was 
probably 150-175 m, bushels lower than at 1/8/40, (a fall of 35% to 40%), 
Appreciable reserves remained only in Germany, France, part of the Danube basin, 
and possibly Italy, British stockswere probably 25 m, bushels higher than in 
1940 and far higher than in any preceding year, 


Wheat Situation ~ Continued. 


TRADE, World exports of wheat for 1940-41 are estimated to have been between 475 m 
and 500 m, bushels (Stanford University). This is only about 25 m, bushels below 
the peace=time low of 1955=36. Of this amount shipments to Britain are judged to 
have been approximately 270 m bushels, of which about 25 m, bushels was diverted 
to destinations other than Britain, 


Imports in 1941-42 can be expected to be lower than for 1940-41, For Britain 
net imports of 150-200 m, bushels would probably maintain stocks near the high 
level of 1941, Hire will probably take only a few million bushels because of lack 
of shipping space, Spain, Portugal and Switzcrland may import 30-40 m, bushels, 

Imports from Australia by China or Russia are now wnlikely, 

Dusing 1941 European supplies of wheat for human consumption were inereaged by 
prohib:3.tion of feeding wheat to stock, and by raising the minimum legal extraction 
ae for milling wheat, In England the rate was increased to 75% in Germany to 
80%, 


PRODUCTION 1940-41, Canada and UsS.eAe Fimal figures are now available for the 
1941 harvests in Canada and U.S,4. The Canadian total of 299,4 m, bushels is 
5,2 m. bushels below the previous estimate, The U.S.A, final figwe is 945,9 m 
bushels. This is the largest U.S.A. wheat erop ever harvested, except that of 
1915 (1,009 m, bushels), 


WHEAT PRODUCTION ~ CANADA AND U.Seds 


million bushels, 


Average | 
1929-30 
a _ 1958. 1939. 1940, 1941, 
: 1 O47 | | 
ee a eae 
Canada 354.3 360.0 489.6 | 5574 | 999.4 
aay Sats FEES) 38) H 5 Ha eae Teonen 4. 616.8 | 94.5, 9 
; TSE | ac a laa aa imal TERIAL CSS 
Total. Meee Geek | 1,291.7 | aaa | 1,368.2 L455 
| are Lee ee ee (gn page 


Europe, Estimates of the contin a European harvest for 1941 vary fron 
1,520 m, bushels (Broomhall) to about 1,370 m, bushels (Stanford University). ‘The 
Lower figure is about 125 m, bushels above 1940, The Eire harvest for 1941 is the 
largest since 1846 but is still insufficient to cover domestic consumption and 
next season's seed, 


Egypt. A preliminary estimate for the 1941 harvest is 41,5 m, bushels, This 
is the Lowest production since 1934, 


Australia, Estimates of the 1941-42 Queensland harvest have been reduced. fram 
3.3 m, bushels to 3.0m bushels, It is now expected that the last official 
estimate of the Victorian harvest (44m, bushels) will be greatly exceeded. This 
may raise the production for the wholeof Australia from 164 m, bushels to about 
170 m, bushels. 


CROP PROSPECTS « 


Europes The European crop had good rains shortly after sowing and will now 
need onLy light vains to ensure good growth in the spring. The “keen frosts 
experienced in January may, however, have damaged the crop. 


UsSehe  UsSeAe winter wheat is developing well. 


el 


India. In India drought conditions continue except in Bengal where the 
condition of the crops is more favourable. Autumn food grain crops did not yield as 
well as usual, Rains are needed for the spring sowing. The first official 
estimate of acrcage sow for this season's crop is 32,108,000 acres compared with 
54y 82%, 000 acres last years 


/ERICES. «00 
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Wheat Situation - Continued. 
PRICES. 


Europe. There was an inerease in wheat prices in most European countries 
during 1941. 


India. Although there was said to be no actual grain shortage, prices rose 
steadily “towards the end of 1941 and speculation inercased. Therefore, at the 
request of the Indian Government the British Ministry of Food ecased purchascs of 
Indian wheat during December 1941. Prices continued to rise and on 21st Dec, 
the import duty on wheat was removed, 

UsSeie, Canada. U.S.A, December parity price for wheat was fixed at 126,4 cents, 

The wide disparity between U.S.A, and Canadian wheat prices continues. U.S,4d, 
prices are maintained by the operation of purchasing pover parity, government locns, 
and farmers holding stocks for price rise. Canadian prices are supported by a 
fixed minimum price (fron 18/5/40 to 1/7/41 - 774 cents for July options, 
Winnipeg; fron 2/7/41 minimum reduced to 70 cents). Continuance of the disparity 
between UsSeAe and Canadian prices is made possible by the U.S.A. import quotas 
for wheat and wheat flour introduced on 28/5/41. 


NORTH AMERICAN WHEAT HUTURSS « 


per bushel. 


Average for Chicago. Winnipe ge 
month, July options. July options. 


UedeA. cents Canadian cents 


1940 Jan. ; 872 

1944 Jan. 30 x 78 2 
Octe 121 15, not quoted 
Nov. 10 78h 
Dec. 126 in 79 Te 

1942 Jan, 152 803 
Feb, 21 of 


United Kingdom, The price charged by the British Ministry of Food for 
Australian Wheat sold to millers, is unchanged at 27/6 per quarter, The price 
charged for Jirgentine wheat fell slightly to 22/6 per quarter on February 21st. 
Canadian wheat has fallen from the high level (35/74) reached at the end of 
January to 33/74 per gr. on Feb, 21st. 


WHEAT PRICES - LONDON BALTIC EXCHNGS. 
per quarter, Pod. sterling. 


1937 June 51 7% not quoted 0 
1940 Jan. 29 3 25 44 26 0 
1941 Jan, 33 13 20 6 27 0 
Oot. dl 0 ak, 8 o7 6G 
Nov. aL. 2 aa; “0 27 «66 
Dec. 385 103 22 44 27 «6 
1942 Jan. 35 7% 22 7h 27 6 
Feb, 21 Ts 5 27 «6G 
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Wheat Situation = Continued. 


Australia. Prices of wheat for export flour are not available for publication, 
The price of wheat for local flour has stood at 3/114 per bushel, bulk, trucks, 
sydney, since August, 1940, 


